



































Community Foundation of Charles County, Inc.
Notes to Financial Statements
December 31, 2008

MNote E. Net Assetls
As of December 31, 2008, net assets included the following categories:
Unrestricted Funds $ 26,660

Temporarily Restricted Funds
Donor-Advised Funds

Southern Maryland Women’s League Fund 20,254

Chaney Bull Roast Foundation Fund 24,608
Donor Designated Funds

Babe & Dick Chaney Memorial Fund 608,959

DC Area Outback Steakhouse Charity Fund 14,591
Field of Interest Funds

The Zonta Fund 3,236

Total Net Assets $698.309

Note F. Donated Services

Donated services are recognized as contributions in accordance w ith SFAS No. 116,
Accounting for Contributions Received and Contributions Made, if the services (a) create
or enhance nonfinancial assets or (b) require specialized skills, are performed by people
with those skills and would otherwise be purchased by the Organization.

During 2008, $350 has been ref lected in the financial statements for donated services.
The Foundation generally pays for services requiring specific expertise. Many
individuals volunteer their time and perform a variety of tasks that assist the Foundation,
but are not recogniz ed in the financial statements because they did not meet the criteria
under SFAS No. 116.
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This information is an integral part of these Financial Statements



